Copy of IRDA Circular
Addendum

Ref:IRDA/CHM/MISC/CIR/ 032 /02/2011
        Date:11-02-2011

Insurance schemes sponsored by Governments 

To

1.      All Life Insurance Companies

2.      All General Insurance Companies

Re:
Addendum to Circular No. IRDA/CHM/MISC/CIR/029/02/2011 dated 10th February 2011 
 This has reference to Circular No. IRDA/CHM/MISC/CIR/029/02/2011 dated 10th February 2011 regarding “Insurance schemes sponsored by Governments”.

Point No.10 of the above referred Circular may be read as:

10. “If such claims experience (net incurred claims ratio) for the said portfolio turns out to be more than 90% for the consecutive four half years, the insurer may not be allowed to participate in the tender for any Government sponsored scheme for a period of at least two years; However, the insurer shall be allowed to continue to provide services in the areas where the tender is awarded till the agreed period of tender;
This issues with the approval of Chairman.

(A Giridhar)
